
Hello!



Assets

★ YOU and Your Health ❖ Home

❖ Bank accounts

❖ Life Insurance

❖ Real Estate

❖ Business(s)

❖ Retirement products

❖ Gold/Silver

❖ Safe deposit box

❖ Vehicles

Will your children be owner of these assets  after you pass away, by default?  NO



No Will? That’s a problem!

● Who will care for your underage children?

● How will you keep an 18–year old from frivolously spending his/her inheritance?

● Who gets your home?

● Who inherits all of your bank accounts?

● Can you avoid family arguments over your belongings and keepsakes?

● Who will operate and own your business?

● Who will make your medical decisions?

● Who will get your assets?

● Who decides your healthcare or end-of-life decisions?



No Will? That’s not good!



● Probate process

○ Probate cost any where between 3-8% of assets

○ Court fee

○ Legal fee

○ Executor fee

○ Attorney fee

Reference: https://bc-firm.com/how-much-does-probate-cost-in-illinois/

● How?

● Cost

● Privacy

Sadly, many people spend more time planning their vacations than planning 

their legacy

Why more than 60% do not create a Will or a Trust and 90% do not have correct 

one?

I made a Will. I am done?………….Not yet,















What is a 

Comprehensive 

Estate Plan?



Parties involved

➔ You, Your Spouse, Your Children

➔ Key People - Other than 1., could be friend, relatives

➔ Executor of your Last Will and Testament

Your executor is responsible for distributing your individually owned 

assets as provided in your Will and overseeing all aspects of administering 

your estate(including paying final debts/expenses, filing tax returns etc.) Can 

be more than one/alternate/multple person. 

➔ Trustee of your Living Trust

Your Trustee will serve as initial Trustee of your Living Trust. Can be 

more than one/alternate/multiple person



Parties involved

➔ Ultimate Disposition Parties

If everyone that you named outlives you

➔ Healthcare Surrogate

One,alternate or more person to direct your healthcare if you become unable 

to do so. The person you name - your healthcare agent(sometimes called a 

proxy, representative or surrogate) - will be able to receive your healthcare 

information, talk about your care with your doctor and make decisions about 

procedure or treatment

➔ HIPPA Authorization Representative

➔ Financial Power of Attorney Agent


